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PRELIMINARY

i O]Tin—aeeeicdanee—\mfeh—[t}*i]%

The Conditions as applicable to [®}an Eligible Emitter are to be read in conjunction with:

(A) the offer to contract made to the [®@}:Eligible Emitter by the ICC Contract Counterparty
pursuant to [@}sa direction given under Section 68 of the [®]<EA 2023 and the acceptance of
that offer by such [@}-Eligible Emitter; and

(HB) the ICC Agreement entered into between the ICC Contract Counterparty and the [@®]:Eligible

Emitter.
* Note-to-Reader—Relevantlegislativereference-to-be-confirmed-
2 Note-to-Reader—Relevantlegislativereference-to-beconfirmed-
*Note to-Reader: To be confirmed.
4 Note to Reader: To-be confirmed.
5. Note-to-Reader—Relevantlegislativereference-to-be-confirmed-
6 Note-to-Reader—Relevantlegislativereference-to-beconfirmed-
’~Note to-Reader: To be confirmed.
8 Note to Reader: To-be confirmed.
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Part 1
Introduction

1. DEFINITIONS AND INTERPRETATION
Definitions
1.1 In these Conditions:

"10-TD UKA Sample Period" has the meaning given to that term in paragraph 1 of Annex 6
(Carbon Market Reference Price Review);

"2021-2025 Allocation Period"” has the meaning given to that term in paragraph 1 of Annex
13 (UK ETS Free Allowances);

"Acceptable Carbon Intensity Threshold” means a Weekly Carbon Intensity Data Value
for an Industrial Activity which is ten per cent. (10%) above the Approved Carbon Intensity
Baseline for such activity;

"Acceptable Collateral” means: (i) a Letter of Credit; and/or (ii) a cash amount (in pounds)
transferred to the credit of a Reserve Account;

"Acceptable Compliance Scheme" has the meaning given to that term in paragraph 1 of
Annex 12 (Greenhouse Gas Removal Credits);

"Acceptable Voluntary Scheme" has the meaning given to that term in paragraph 1 of
Annex 12 (Greenhouse Gas Removal Credits);

"Acceptable Voluntary Schemes Amendment Notice" has the meaning given to that term
in paragraph 1 of Annex 12 (Greenhouse Gas Removal Credits);

"Accumulated Compliance GGR Credits" has the meaning given to that term in paragraph
1 of Annex 12 (Greenhouse Gas Removal Credits);

"Accumulated GGR Credits" has the meaning given to that term in paragraph 1 of Annex
12 (Greenhouse Gas Removal Credits);

"Accumulated GGR Credits Amount" has the meaning given to that term in paragraph 1 of
Annex 12 (Greenhouse Gas Removal Credits);

"Accumulated GGR Credits Amount Breach Notice" has the meaning given to that term in
paragraph 1 of Annex 12 (Greenhouse Gas Removal Credits);

"Accumulated GGR Credits Amount Cap" has the meaning given to that term in paragraph
1 of Annex 12 (Greenhouse Gas Removal Credits);

"Accumulated GGR Credits Amount Cap Obligation" has the meaning given to that term
in paragraph 1 of Annex 12 (Greenhouse Gas Removal Credits);

"Accumulated GGR Credits Amount Cap Termination Event" has the meaning given to
that term in paragraph 1 of Annex 12 (Greenhouse Gas Removal Credits);
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"Accumulated GGR Credits Threshold" has the meaning given to that term in paragraph 1
of Annex 12 (Greenhouse Gas Removal Credits);

"Accumulated Voluntary GGR Credits" has the meaning given to that term in paragraph 1
of Annex 12 (Greenhouse Gas Removal Credits);

"Achieved CO: Capture Rate" means the CO: capture rate (expressed as a percentage (%)
to one (1) decimal place) for the Installation during: (i) each Settlement Unit, except each
Settlement Unit in which: (A) a Capture Outage Relief Event occurs; or (B) the Industrial
Installation is fully unavailable, whereby the Achieved CO. Capture Rate shall not apply; or (ii)
the period in which a CO2 Capture Test is carried out, in each case calculated in accordance
with the following formula:

ACR, = (;02_01&5
B COz_Iﬂf
where:
ACR; = the Achieved CO2 Capture Rate (expressed as a percentage
(%));
CO»_Out; = the Metered CO2 Output (tCO>) in the relevant Settlement Unit
(/); and
CO,_In; = the Measured CO: Input (tCO>) in the relevant Settlement Unit

(i),
which shall not exceed one hundred per cent. (100%);

"Achieved CO: Storage Rate" means the CO: storage rate (expressed as a percentage (%)
to one (1) decimal place) for the Installation during each Settlement Unit, except each
Settlement Unit in which: (A) a Capture Outage Relief Event occurs; or (B) the Industrial
Installation is fully unavailable, whereby the Achieved CO: Storage Rate shall not apply,
calculated in accordance with the following formula:

COz_Out_T&S;
ASR; = —COZ_Ini
where:
ASR; = the Achieved CO. Storage Rate (expressed as a percentage

(%));

the Metered CO2 Output to T&S (fCO2) in the relevant
Settlement Unit (i); and

CO,_Out_T&S;
CO,_In; = the Measured COz Input (tCO2) in the relevant Settlement Unit
(i)l
which shall not exceed one hundred per cent. (100%);

"Achieved CO: Utilisation Rate" means the CO: utilisation rate (expressed as a percentage
(%) _to one (1) decimal place) for the Installation during each Settlement Unit, except each
Settlement Unit in which: (A) a Cap%@éé&ge Relief Event occurs; or (B) the Industrial

11
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Installation is fully unavailable, whereby the Achieved CO. Ultilisation Rate shall not apply,
calculated in accordance with the following formula:

co Z_Out_CCUi
AURI - COz_ITIi
where:
AUR; = the Achieved CO: Utilisation Rate (expressed as a percentage
(%));
CO,_Out_CCU; = the Metered CO. Output to CCU (tCO2) in the relevant
Settlement Unit (i); and
CO,_In; = the Measured CO: Input (fCO2) in the relevant Settlement Unit

(i),
which shall not exceed one hundred per cent. (100%);

"Achieved Compliance GGR Credit Sales Price" has the meaning given to that term in
paragraph 1 of Annex 12 (Greenhouse Gas Removal Credits);

"Achieved Measured CO; Input" means the Measured CO; Input for the Installation during
each Valid Settlement Unit, except any Valid Settlement Unit in which: (A) a Capture Outage
Relief Event occurs; or (B) the Industrial Installation is fully unavailable, whereby the Achieved
Measured COz Input shall not apply;

"Achieved Metered CO. Output” means the Metered CO2 Output for the Installation during
each Valid Settlement Unit, except any Valid Settlement Unit in which: (A) a Capture Outage
Relief Event occurs; or (B) the Industrial Installation is fully unavailable, whereby the
Achieved Metered CO2 Output shall not apply;

"Achieved Metered CO; Output to CCU" means the Metered CO2 Output to CCU for the
Installation during each Valid Settlement Unit, except any Valid Settlement Unit in which: (A)
a Capture Outage Relief Event occurs; or (B) the Industrial Installation is fully unavailable,
whereby the Achieved Metered CO2 Output to CCU shall not apply;

"Achieved Metered CO, Output to T&S" means the Metered CO, Output to T&S for the
Installation during each Valid Settlement Unit, except any Valid Settlement Unit in which: (A)
a Capture Outage Relief Event occurs; or (B) the Industrial Installation is fully unavailable,
whereby the Achieved Metered CO2 Output to T&S shall not apply;

"Achieved Voluntary GGR Credit Sales Price" has the meaning given to that term in
paragraph 1 of Annex 12 (Greenhouse Gas Removal Credits);

"ACP Estimate"” means a good faith estimate of an Adjusted Capture Period, including a
good faith estimate of:

(A)  the date on which such Adjusted Capture Period will commence and end; and

(B)  the impact of the Adjusted Capture Period on the Metered CO2 Output to T&S;
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"Additional Rebasing Forfeiture" has the meaning given to that term in paragraph 1 of
Annex 13 (UK ETS Free Allowances);

"Additional Rebasing Gap Period" has the meaning given to that term in paragraph 1 of
Annex 13 (UK ETS Free Allowances);

"Additional Rebasing Notice" has the meaning given to that term in paragraph 1 of Annex
13 (UK ETS Free Allowances);

"Additional Acceptable Voluntary Schemes" has the meaning given to that term in
paragraph 1 of Annex 12 (Greenhouse Gas Removal Credits);

"Additional OCP Performance Test Date" has the meaning given to that term in paragraph
1 of Annex 2 (Testing Requirements);

"Additional OCP Performance Test Date Notice" has the meaning given to that term in
paragraph 1 of Annex 2 (Testing Requirements);

"Adjusted Capture Period" means a period during the Term in which the Metered CO:
Output to T&S is reduced or increased as a direct result of a Qualifying Change in Law;

"Adjusted Deemed CO: Output to T&S" has the meaning given to that term in Condition
6.6(A) (Deemed CO: Output to T&S Adjustment);

"Adjusted Deemed CO: Output to T&S ReecalculationCalculation Amount” has the
meaning given to that term in Condition 6.6(C) (Deemed CO: Output to T&S Adjustment);

"Affected Operational CP" has the meaning given to that term in Condition 3.11
(Operational Conditions Precedent: General Reporting Obligations);

"Affected Person" means any direct or indirect shareholder of the Emitter who is able to
evidence to the satisfaction of the ICC Contract Counterparty that if it (or an agent or security
trustee on its behalf) has or had the benefit of a Direct Agreement, it is or would be:

(A)  contractually obliged to exercise rights under the relevant Direct Agreement in
accordance with the instructions of one (1) or more Lenders (or an agent or security
trustee on its or their behalf); or

(B) party to an agreement regarding the exercise of rights under such Direct Agreement
with a person falling within paragraph (A) above;

"Affiliate" means, in relation to a Party, any holding company or subsidiary company of the
relevant Party from time to time or any company which is a subsidiary company of a holding
company of that Party from time to time;

"Aggregate Opex and T&S Value" means an amount equal to the sum of the Strike Price
(expressed in £/tCOz), the T&S Flow Charge (converted to £/CO: by dividing the £ figure for
such charge by the Metered CO2 Output to T&S during the relevant Settlement Unit), the T&S
Capacity Charge (converted to £/tCO: by dividing the £ figure for such charge by the Metered
CO:2 Output to T&S during the relevant Settlement Unit) and the T&S Network Charge
(converted to £/tCO:2 by dividing the £ figure for such charge by the Metered CO2 Output to
T&S during the relevant Settlement Unit) during each Settlement Unit;

"Agreement Date" has the meaning given to that term in the ICC Agreement;
OFFICIA
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"Agreement Date Provisions" means Part 1 (/nfroduction), Part 2 (Term), Part 3
(Conditions Precedent, Condition Subsequent and Milestone Requirement), Condition 5
(Definitions: Part 4), Conditions 8-38.4 to 8.:68.7 (Strike Price Indexation Adjustment),
Condition 12 (Billing Statements), Condition 13 (Settlement), Condition 14 (Default Interest),
Condition 15 (Set-off), Condition 16 (Deductions and withholdings), Condition 17 (Payment
accounts), Condition 18 (Emitter representations and warranties), Condition 19 (/CC Contract
Counterparty representations and warranties), Condition 20 (Emitter Undertakings: General),
Conditions 27-428.1 to 27-628.5 (Emitter Undertakings: Excessive Carbon Creation),
Condition 2526 (Emitter Undertakings: Supply Chain Reporting), Condition 2829 (Emitter
undertakings: Information provision and no cumulation of subsidy,—stateSubsidy, State aid,
Union Funding and/or unieh—fundinglnternational Funding), Part 8 (Termination), Part 10
(Dispute Resolution) to Part 13 (Miscellaneous) (inclusive), Annex 1 (Conditions Precedent),
Annex 2 (Testing Requirements), Annex 3 (Calculation of Default Termination Payment),
Annex 4 (Change Control Procedure), Annex 5 (Form of Direct Agreement), Annex 8
(Pre-Capture Meter Operational Framework and Technical Specification), Annex 9 (Stack
Meter Operational Framework and Technical Specification), Annex 10 (Indirect Measurement
Operational Framework and Technical Specification), Annex 11 (Outlet CO, Meter
Operational Framework and Technical Specification), Annex 12 (Greenhouse Gas Removal
Credits), Annex 13 (UK ETS Free Allowances) and Annex 4415 (Pro forma notices);

"Alternative T&S Network Review Notice" has the meaning given to that term in Condition
38-14339.13(C) (Termination for T&S Prolonged Unavailability Event);

"Alternative T&S Network Solution Plan™ means a plan developed by the Emitter setting
out the required milestones and actions in order to connect the Installation to an alternative
CO2 T&S Network Belivery-Pointdelivery point and/or alternative T&S Network (either directly
by pipeline, or indirectly by other means of transportation); in order to remedy a T&S
Prolonged Unavailability Event;

"Alternative T&S Network Solution Plan Deadline"” means the date which falls eighteen

(18) Months after the date of a T&S Prolonged Unavailability Event Notice issued by the ICC

Contract Counterparty in accordance with Condition 38-839.8 (Termination for T&S Prolonged
Unavailability Event);

"Amendment Notification” has the meaning given to that term in paragraph 2.1
(Amendment Notifications) of Annex 4 (Change Control Procedure);

"Annual Allocation Gap Period" has the meaning given to that term in paragraph 1 of
Annex 13 (UK ETS Free Allowances);

"Annual Carbon Intensity Data Value" means the average mass quantity of CO:
(expressed in tCO2) produced by the Industrial Installation in respect of each unit of each
Industrial Activity in each relevant calendar year;

{"Annual Emissions Report" has the meaning given to that term in paragraph 1 of Annex 12
(Greenhouse Gas Removal Credits);}*

"Annual FA Forfeiture" has the meaning given to that term in paragraph 1 of Annex 13 (UK
ETS Free Allowances);



OFFICIA
L

- DRAFT: October 2023

"Annual FA Forfeiture Notice" has the meaning given to that term in paragraph 1 of Annex
13 (UK ETS Free Allowances);

"Annual FA Non-Receipt Notice" has the meaning given to that term in paragraph 1 of
Annex 13 (UK ETS Free Allowances);

"Annual FA Receipt Notice" has the meaning given to that term in paragraph 1 of Annex 13
(UK ETS Free Allowances);

"Annual FA Transfer Notice" has the meaning given to that term in paragraph 1 of Annex
13 (UK ETS Free Allowances);

"Annual FA Transfer Response Notice" has the meaning given to that term in paragraph 1
of Annex 13 (UK ETS Free Allowances);

"Annual GGR Reporting Deadline" has the meaning given to that term in paragraph 1 of
Annex 12 (Greenhouse Gas Removal Credits);

"Annual Settlement FAs" means the higher of the Forfeited FAs and the Protected FAs for
the relevant calendar year (or part calendar year), calculated in accordance with Condition
11.3 (Monthly FA Payment Calculation);

"Applicable Planning Consents" has-the-meaning-given-to-thatterm-in{@®};*means:

(A) a Development Consent Order, or, in respect of relevant works in waters in or
o adjacent to Wales up to the seaward limits of the territorial sea, a TWA Order;

a Planning Permission;

C

a Section 36 Consent; and/or

—~
~

D where any relevant works involve a licensable marine activity, a Marine Licence;

—~
~

"Application Deadline" has the meaning given to that term in paragraph 1 of Annex 13 (UK
ETS Free Allowances);

"Application Notice" has the meaning given to that term in paragraph 1 of Annex 13 (UK
ETS Free Allowances);

"Approved Alternative T&S Network Solution Plan" has the meaning given to that term in
Condition 38-4339.13(C)(i) (Termination for T&S Prolonged Unavailability Event);

"Approved Capture Rate Breach Deadline"” has the meaning given to that term in
Condition 22.11(B)(i) (Rectification of Termination Threshold Capture Rate Breach);

"Approved Capture Rate Breach Rectification Plan" means the draft or updated Capture
Rate Breach Rectification Plan which meets the Capture Rate Breach Rectification Plan
Minimum Requirements, the Termination Threshold Capture Rate Breach Rectification Plan
Minimum Requirements and/or the Updated Capture Rate Breach Rectification Plan
Minimum Requirements (as applicable) and is approved by the ICC Contract Counterparty
pursuant to—either Condition 22.6—ex(B)(i) (Rectification of Minimum CO. Capture Rate
Obligation breach), Condition 22.6(B)(ii)(a) (Rectification of Minimum CO: Capture Rate
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Obligation breach), Condition 22.11(B)(i) (Rectification of Termination Threshold Capture
Rate Breach) or Condition 22.11(B)(ii)(b)(1) (Rectification of Termination Threshold Capture
Rate Breach) (as applicable);

"Approved Carbon Intensity Baseline"” means the Carbon Intensity Baseline in respect of
each Industrial Activity which is approved by the ICC Contract Counterparty pursuant to
Conditions 27-628.6 to 27-1028.10 (Undertakings: Carbon Intensity Baseline);

"Approved Carbon Intensity Methodology” means the Carbon Intensity Methodology
which is approved by the ICC Contract Counterparty pursuant to Conditions 27-128.1 to
27-528.5 (Undertakings: Carbon Intensity Baseline);

"Approved Performance Test Procedure" has the meaning given to that term in paragraph
1 of Annex 2 (Testing Requirements);

"Approved Scheme of Funding" has the meaning given to that term in the ICC
Agreement;=

"Arbitral Award" has the meaning given to that term in Condition 47:248.2 (Arbitration
Procedure);

"Arbitral Tribunal" has the meaning given to that term in the LCIA Arbitration Rules;
"Arbitration Dispute" means any Dispute other than an Expert Dispute;

"Arbitration Procedure"” means the rules, obligations and procedures set out in Condition
4748 (Arbitration Procedure);

"Arbitrator" means any person to whom a Dispute is referred in accordance with the Dispute
Resolution Procedure;

"Auditors" means the auditors of the Emitter, which shall be one (1) of the following
approved auditors:

(A) PricewaterhouseCoopers LLP;

(B) the UK member firm of Ernst & Young Global Limited;

(C) KPMG LLP;

(D)  the UK member firm of Deloitte Touche Tohmatsu Limited; or

(E)  another firm of independent and internationally reputable auditors of good standing;

"Automated Data System" means an automated data system to monitor and-centrol-the

operation of the Capture Plant and to provide data—as—required-to-suppert-the-provision-of
information-as—required-by-the-Emitter-andaccess for the ICC Contract Counterparty to the

following data that is in machine-readable form (including CD-ROM, magnetic and digital

form):
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—

A)  COz Measurement Data; and

—~

(B)  any other data that the ICC Contract Counterparty and the Emitter agree (each acting
- reasonably);

"Automated Data Systems Obligation" has the meaning given to that term in Condition
21.20 (Undertakings: Automated Data Systems);

"Auxiliary CO2 Generated™ means the mass quantity of CO: (expressed in tCO:) generated
from heating and/or powering the Capture Plant from any (and all) Auxiliary CO2 Generation
System(s) in a calendar year, as calculated in accordance with the Auxiliary CO2. Generated
Methodology;

"Auxiliary CO2 Generated Input” means the mass quantity of CO2 (expressed in tCOz)
generated from heating and/or powering the Capture Plant from any (and all) Auxiliary CO-
Generation System(s) enteringintended to be routed to the Capture Plant during the relevant
Settlement Unit, as measured in accordance with the relevant Inlet CO2 Measurement
Specification;

"Auxiliary CO: Generated Methodology" means the Initial Auxiliary CO2 Generated
Methodology, as may be amended from time to time in accordance with the ICC Contract;

"Auxiliary CO2 Generation System™ means any system which is part of the UK ETS
Installation that is generating and supplying heat and/or power to the Capture Plant (excluding
the supply of heat and/or power by the Installation);

"Available Registered Capacity" has the meaning given to that term in the CCS Network

Code;

"Average Achieved CO: Capture Rate™ means the average Achieved CO. Capture Rate
(expressed as a percentage (%) _to one (1) decimal place) for the Installation during a
Calculation Period, calculated as follows:

Z?:l ACO, _out; Vn

. X ACO, In *n
where:
AACR = the Average Achieved CO: Capture Rate (expressed as a
percentage (%));
ACO, _Out, =

the Achieved Metered CO. Capture—Rate{expressed—as—a
percentage—{%))Output in each relevant Settlement Unit (i)
within—each-Billing—Peried-in the relevant Calculation Period




ACO, _I?’I,‘

Vn
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(CP);-and

the Achieved Measured CO> Input in each relevant Settlement
Unit (i) in the relevant Calculation Period (CP);

the total number of Valid Settlement Units in the relevant
Calculation Period; and

the_total number of Settlement Units {}-ir-which-the-Achieved
COz Capture-Rate-is-applicable-within-each-Billing-Period-in

the relevant Calculation Period;

"Average Achieved CO: Storage Rate" means the average Achieved CO: Storage Rate
(expressed as a percentage (%) _to one (1) decimal place) for the Installation during a
Calculation Period, calculated in accordance with the following formula:

where:

AASR

ACO,_Out_T&S;

ACO, _I?’I,‘

Vn

Y ACO; Out T&S; Vn
X —
X ACOy _In n

AASR =

= the Average Achieved CO: Storage Rate
(expressed as a percentage (%));

= the Achieved_Metered CO. Sterage—Rate
{expressed-as-a-percentage-(%))Output to

T&S in each relevant Settlement Unit (i)

within—each—Billing—Peried—in the relevant
Calculation Period;-and

the Achieved Measured CO2 Input in each
relevant Settlement Unit (i) in the relevant
Calculation Period;

the total number of Valid Settlement Units in
the relevant Calculation Period; and

the_total number of Settlement Units {)-in
vihish—tho—fehicved SOy Slommos ate o
applicable-within-each-Billing-Period-in the

relevant Calculation Period;

"Average Achieved CO: Utilisation Rate" means the average Achieved CO. Utilisation
Rate (expressed as a percentage (%)_to one (1) decimal place) for the Installation during a
Calculation Period, calculated in accordance with the following formula:

AAUR =

Y ACO;_Out_CCU;

where:

X ACO, _In;

Vn
Xi
n
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Vn
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the Average Achieved CO: Utilisation Rate (expressed
as a percentage (%));

the Achieved Metered CO; Utilisation-Rate{expressed-as
a—percentage—(%))Output to CCU in each relevant
Settlement Unit (i) within—each—Billing—Period—in the

relevant Calculation Period;-and

the Achieved Measured CO: Input in each relevant
Settlement Unit (i) in the relevant Calculation Period;

the total number of Valid Settlement Units in the relevant
Calculation Period; and

the total number of Settlement Units (§—in—which—the

Achi 0. UtilisationR . licable_withi |
Billing-Peried-in the relevant Calculation Period;

"Average Annual Aggregate Opex and T&S Value" means the yearly average of the
Aggregate Opex and T&S Value for all Settlement Units in the relevant Contract Payment
Term Year calculated by the ICC Contract Counterparty in accordance with the following

formula:

where:
AAAOTS

AOTS;

1 n
AAAOTS = —z AOTS;
n i=1

the Average Annual Aggregate Opex and T&S Value (£4COy);

the Aggregate Opex and T&S Value in each Settlement Unit (i)
in the relevant Contract Payment Term Year (£4tCOz); and

the number of Settlement Units (i) in the relevant Contract
Payment Term Year;

"Average Annual Carbon Market Reference Price" means the yearly average Carbon
Market Reference Price (expressed in £/CQOz) calculated by the ICC Contract Counterparty in
accordance with the following formula:

n
1
AACMRP = . ZCMRP[-
i=1

where:
AACMRP

CMRP,

the Average Annual Carbon Market Reference Price (£4COz);

the Carbon Market Reference Price in each Settlement Unit (/)
in the relevant Contract Payment Term Year (£4COz); and
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the number of Settlement Units (i) in the relevant Contract
Payment Term Year;

"Average Monthly Carbon Market Reference Price™ has the meaning given to that term in
Condition 6-:226.21 (Reference Price Calculation);

"Average T&S Network Unavailability Level" has the meaning given to that term in
Condition 5 (Definitions: Part 4) of Part 4 (Payment Calculations);

"Base Rate" means the rate of interest published from time to time by the Bank of England
as its base rate;

"Base Year" has the meaning given to that term in the ICC Agreement;

"Base Year CPI" means the value of the CPI for October in the calendar year immediately
preceding the Base Year;

"Base Year Terms" means, for any Strike Price Adjustment initially expressed in a price
period (x), with (x) being a calendar year other than the Base Year, the Strike Price

Adjustment in respect of the Base Year AD]pase, calculated in accordance with the following
formula:

AD]pase = ADJ X Cifj’[
where:
AD] pase = the Strike Price Adjustment (£4CO2) in respect of the Base
Year,
ADJ, = the Strike Price Adjustment (£4COz) in any year (x);
CPlpgse = the Base Year CPI; and
CPI, = the arithmetic mean of the monthly CPI over the year (x);

"Billing Period" means a CP Billing Period, an OP Billing Period, a FA Billing Period and/or
a T&S Billing Period (as applicable);

"Billing Statement Dispute Notice" has the meaning given to that term in Condition 13.8
(Billing Statement Disputes);

"Billing Statement(s)" means a Capex Payment Billing Statement, an Opex Payment Billing
Statement, an FA Payment Billing Statement and/or a T&S Billing Statement (as applicable);

"Business Day" means a day (other than a Saturday or a Sunday) on which banks are open
for general business in London;

"Caleulation-CMRP-SourceBusiness Interruption Proceeds" has the meanlng given to
that term in ; ,
Network Code;
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"Calculation Period" means:

(A) in respect of Condition 2.3(A)(ii) (Extension), the period comprising all Billing Periods
in the five (5) full Contract Payment Term Years immediately preceding the relevant
Extension Delivery Date;

(B) in respect of Condition 6.1(B) (Determination of Deemed CO: Storage Rate), the
period comprising all Billing Periods prior to the relevant Settlement Unit where the
Achieved CO: Storage Rate is applicable for at least one (1) Settlement Unit within
each Billing Period;

(C) in respect of Condition 6.1(C) (Determination of Deemed CO: Storage Rate), the
period comprising the most recent twelve (12) Billing Periods prior to the relevant
Settlement Unit where the Achieved CO2 Storage Rate is applicable for at least one
(1) Settlement Unit within each Billing Period;

(D) in respect of Condition 6.3(B) (Determination of Deemed CO: Ulilisation Rate), the
period comprising all Billing Periods prior to the relevant Settlement Unit where the
Achieved CO: Utilisation Rate is applicable for at least one (1) Settlement Unit within
each Billing Period;

(E) in respect of Condition 6.3(C) (Determination of Deemed CO: Utilisation Rate), the
period comprising the most recent twelve (12) Billing Periods prior to the relevant
Settlement Unit where the Achieved CO:2 Utilisation Rate is applicable for at least one
(1) Settlement Unit within each Billing Period; and

(F) in respect of Condition 22.1 (Undertaking: Minimum CO:2 Capture Rate) and for the
purpose of determining:

whether there has been a Minimum CQO, Capture Rate Breach and/or Capture
Rate Breach Rectification; and/or

—~
~

whether there has been a Termination Threshold Capture Rate Breach and/or
Termination Threshold Capture Rate Breach Rectification,

—~
~

each Billing Period where the Achieved CO2 Capture Rate is applicable for at least
one (1) Settlement Unit within such Billing Period;

"Capex Payment" means the payment calculated in accordance with Condition 7.2 (Capex
Payment Calculation);

"Capex Payment Billing Statement™ has the meaning given to that term in Condition 12.1
(Delivery of Capex Payment Billing Statement);

"Capex Payment Period" means the period from the Start Date until the Specified Expiry
Date (unless the ICC Contract is terminated pursuant to Condition 38-139.1 (Pre-Start Date
Termination), Condition 38-5639.5 (Termination for Prolonged Force Majeure), Condition
38-2239.22 (Termination for failing to remedy a T&S Prolonged Unavailability Event),
Condition 38.2739.27 (Default Termination), Condition 38-2939.29 (Qualifying Change in Law
Termination) or Condition 38:3139.31 (QCiL Compensation termination) whereby such period
shall end on the date on which this ICC Contract terminates);
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"Capex Payment QCiL Differential™ means the difference in Capex Payments in period (j),
calculated in accordance with the following fermulaformulae:*

n
ACP; = Z ACP;
i=1

ACP; = CPR X ACR; X CO2_Out_T&S} 0"

where:
is-

ACP; = the Capex Payment QCIiL Differential (£) in the relevant
period (j);
is-

ACP; = the Capex Payment QCiL Differential (£) in Settlement
Unit (i);
is-

i = a whole integer number from (1) to (n) with each such
integer referring to distinct Settlement Units in the relevant
period (j);
is-

n = the number of Settlement Units in the relevant period (j);
is-

CPR = the Capex Payment Rate (£4£CO);
is-

ACR; = the Capture Rate QCiL Differential (expressed as a
percentage (%)) that applies in each Settlement Unit (/)
after the QCiL Effective Date; and
is-

CO2_Qut T&S QL = the Metered COz Output to T&S (tCOz) in each Settlement

i

Unit (i) after the QCiL Effective Date;

"Capex Payment Rate" has the meaning given to that term in the ICC Agreement;

"Capex Payment Year" means:
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(A)  other than in relation to the final Capex Payment Year, a period of one (1) year, with
the first such year commencing on the Start Date and each subsequent such year
commencing on each anniversary of the Start Date; and

(B) in relation to the final Capex Payment Year, the period commencing on the ninth (9th)
anniversary of the Start Date and ending on the Specified Expiry Date (which, for the
avoidance of doubt, may be a period of less than one (1) year);

"Capture Factor" means the Initial Capture Factor, as may be amended from time to time in
accordance with the ICC Contract;

"Capture Factor Methodology™ has the meaning given to that term in paragraph 1 of Annex
13 (UK ETS Free Allowances);

"Capture Factor Notice" has the meaning given to that term in paragraph 1 of Annex 13
(UK ETS Free Allowances);

"Capture Factor Response Notice" has the meaning given to that term in paragraph 1 of
Annex 13 (UK ETS Free Allowances);

"Capture Factor Supporting Information" has the meaning given to that term in paragraph
1 of Annex 13 (UK ETS Free Allowances);

"Capture Outage Event" has the meaning given to that term in Condition 5 (Definitions: Part
4) of Part 4 (Payment Calculations);

"Capture Outage Reduction Factor" means in each Relief Event Settlement Unit, the
reduction (if any) in the Metered CO2 Output to T&S (expressed as a percentage (%)) as a
result of any Capture Outage Event which ishas not occurred as a direct result of a Capture
Outage Relief Event;

"Capture Outage Relief Event" means-a-Capture-Outage-Event-which-occurs-as-a-direct
result-of a T&S Outage Event (including a T&S Planned Outage), provided that such T&S

Outage Event does not arise out of or in connection with any act, omission, breach or default
of the Emitter or its Representatives (including any breach by the Emitter or its
Representatives of an Industry Document);

"Capture Outage Relief Event FAs" has the meaning given to that term in Condition 5
(Definitions: Part 4) of Part 4 (Payment Calculations);

"Capture Outage Relief Event FA Payment" has the meaning given to that term in
Condition 5 (Definitions: Part 4) of Part 4 (Payment Calculations);

"Capture Outage Relief Event Notice" has the meaning given to that term in Condition 5
(Definitions: Part 4) of Part 4 (Payment Calculations);

"Capture Outage Relief Event Response Notice" has the meaning given to that term in
Condition 5 (Definitions: Part 4) of Part 4 (Payment Calculations);

"Capture Outage Relief Event Supporting Information" has the meaning given to that
term in Condition 5 (Definitions: Part 4) of Part 4 (Payment Calculations);

"Capture Outage Relief Event Update Notice" has the meaning given to that term in
Condition 5 (Definitions: Part 4) of Part 4 lSPalyment Calculations);
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"Capture Plant" has the meaning given to that term in the ICC Agreement;

"Capture Rate Breach Continuation Event" has the meaning in Condition 22.15 (Failure to
rectify Minimum CQO Capture Rate Obligation breach);

"Capture Rate Breach Continuation Notice" has the meaning in Condition 22.16 (Failure
to rectify Minimum CQO. Capture Rate Obligation breach);

"Capture Rate Breach Deadline" means the date which falls eighteen (18) Months after the
date of a Capture Rate Breach Notice, as such date may be extended day for day for each
day that the Emitter is delayed in achieving a Capture Rate Breach Rectification by reason of:

(A)  a Force Majeure in respect of which the Emitter is the FM Affected Party but only to
the extent that the Emitter has satisfied the requirements and conditions of Condition
5657 (Force Majeure) to be entitled to such extension; or

(B) a Capture Outage Relief Event which directly affects the ability of the Emitter to
achieve a Capture Rate Breach Rectification;

"Capture Rate Breach Notice" has the meaning given to that term in Condition 22.2
(Notification of Minimum CO: Capture Rate Obligation breach);

"Capture Rate Breach Rectification” has the meaning given to that term in Condition
22.3(A) (Response to notification of Minimum CO2 Capture Rate Obligation breach);

"Capture Rate Breach Rectification Plan" means a plan developed by the Emitter and
submitted to the ICC Contract Counterparty pursuant to Condition 22.5 (Rectification of
Minimum CO: Capture Rate Obligation breach) setting out the Emitter's proposed actions and
milestones (and proposed deadlines for completing such actions and milestones) in order to
rectify :

(A)  a breach of the Minimum CO2 Capture Rate Obligation and achieve a_Capture Rate
o Breach Rectification; and

(B) if applicable, a Termination Threshold Capture Rate Breach and achieve a
o Termination Threshold Capture Rate Breach Rectification;

"Capture Rate Breach Rectification Plan Deadline" has the meaning given to that term in
Condition 22.5 (Rectification of Minimum CO2 Capture Rate Obligation breach);

"Capture Rate Breach Rectification Plan Minimum Requirements” means the minimum
required content of the Capture Rate Breach Rectification Plan in relation to a Minimum CO
Capture Rate Breach to be provided by the Emitter to the ICC Contract Counterparty
pursuant to Condition 22.5 (Rectification of Minimum CQO: Capture Rate Obligation breach)
which shall include, but shall not be limited to, the following:

(A) the key steps the Emitter proposes to take to eurerectify the breach of the Minimum
CO:2 Capture Rate Obligation and achieve a Capture Rate Breach Rectification and
the proposed dates by which such key steps will be completed;

(B) the key milestones the Emitter proposes to achieve to eurerectify the breach of the
Minimum CO2 Capture Rate Obligation and achieve a Capture Rate Breach
Rectification and the proposed deadlines by which such key milestones will be
achieved; and
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(C) the date by which the Emitter considers that it will be able to achieve a Capture Rate
Breach Rectification;

"Capture Rate Breach Rectification Review Notice" has the meaning given to that term in
Condition 22.6 (Rectification of Minimum CO2 Capture Rate Obligation breach);

"Capture Rate Breach Response Notice" has the meaning given to that term in Condition
22.3 (Response to notification of Minimum CO2 Capture Rate Obligation breach);

"Capture Rate QCiL Differential” means the difference in the Achieved CO. Capture Rate
that will apply in each Settlement Unit (/) after the QCiL Effective Date, calculated in
accordance with the following formula::s

PreQCil

ACRI' = CRI- ,:’ostQCiL

CR
where:
is-

ACR; = the Capture Rate QCiL Differential (expressed as a
percentage (%)) that will apply in each Settlement Unit (i)
after the QCiL Effective Date;

e = (A) if the QCiL Effective Date occurs after the Start Date,
the sum of the Achieved CO: Capture Rate in each
Settlement Unit (/) in: (i) the twelve (12) OP Billing Periods
or CP Billing Periods (as applicable) prior to the QCiL
Effective Date excluding any Settlement Units in which the
Achieved CO2 Capture Rate does not apply; or (ii) all OP
Billing Periods or CP Billing Periods (as applicable) where
there have been less than twelve (12) OP Billing Periods or
CP Billing Periods (as applicable) prior to the QCiL Effective
Date excluding any Settlement Units in which the Achieved
CO. Capture Rate does not apply, in each case divided by
the number of Settlement Units in the relevant period in
which the Achieved CO:2 Capture Rate applies; or (B) if the
QCiL Effective Date occurs on or prior to the Start Date, the
CO:2 Capture Rate Estimate; and

S

c RfoszC iL = the Emitter's estimate {(acting reasonably)} of the Achieved
CO:2 Capture Rate as a direct result of the QCiL in each
Settlement Unit (i) after the QCiL Effective Date;

"Capture Rate Termination Event" means an event as set out in Condition 22.922.17
(Failure to remedyrectify Minimum CO2 Capture Rate Obligation breach);
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"Carbon Capture and CO: Utilisation" or "CCU" means the capture of CO: for CO:2
Utilisation;

"Carbon Intensity Audit Notice" has the meaning given to that term in Condition
27-4728.17 (Carbon Intensity Audit Right);

"Carbon Intensity Audit Right" has the meaning given to that term in Condition 27-1628.16
(Carbon Intensity Audit Right);

"Carbon Intensity Auditor” means an independent UKAS accredited (or equivalent)
organisation which has the capability, qualifications and expertise in the quantification and
reporting of greenhouse gas emissions from activities the same as or similar to the Emitter's
Industrial Activities in order to undertake an audit to produce a Carbon Intensity Auditor's
Certificate;

"Carbon Intensity Auditor's Certificate” means a certificate from a Carbon Intensity
Auditor addressed to the ICC Contract Counterparty certifying that:

(A)  the Emitter's proposed Carbon Intensity Methodology, the Carbon Intensity Baseline
Report and/or the Carbon Intensity Report (as applicable) includes each Industrial
Activity;

(B) the Emitter's proposed Carbon Intensity Methodology, the Carbon Intensity Baseline
Report and/or the Carbon Intensity Report (as applicable) has been prepared in
accordance with the Reasonable and Prudent Standard, including in respect of its
logical integrity and arithmetical accuracy under the assumptions and input data
documented or applied by the Emitter; and

(C) the relevant assumptions and input data identified in the Emitter's proposed Carbon
Intensity Methodology, the Carbon Intensity Baseline Report and/or the Carbon
Intensity Report (as applicable) reflect (in all material respects) the amounts, dates
and formulaic calculation methods set out in the extracts of the source project
documentation supplied to the Carbon Intensity Auditor;

"Carbon Intensity Baseline" means the average mass quantity of CO2 (expressed in tCOz)
produced by the Industrial Installation in respect of each unit of each Industrial Activity during:

(A)  the immediately preceding twenty-four (24) Months; or

(B) if the Industrial Installation has not been operational for at least twenty-four (24)
Months, the period during which the Industrial Installation has been operational,

excluding any periods in which an outage of the Industrial Installation has had a material
impact on the Carbon Intensity Data Value and/or the Weekly Carbon Intensity Data Value;

"Carbon Intensity Baseline Report" has the meaning given to that term in Condition
27-628.6 (Undertakings: Carbon Intensity Baseline);

"Carbon Intensity Baseline Report Response Notice" has the meaning given to that term
in Condition 27-828.8 (Undertakings: Carbon Intensity Baseline);

"Carbon Intensity Baseline Report Supporting Information” has the meaning given to
that term in Condition 27.828.8(C)(iii) (Undertakings: Carbon Intensity Baseline);
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"Carbon Intensity Data Value" means the mass quantity of CO. (expressed in tCOz2)
produced by the Industrial Installation in respect of each unit of each Industrial Activity in each
Settlement Unit (i);

"Carbon Intensity Methodology" has the meaning given to that term in Condition 27-128.1
(Undertakings: Carbon Intensity Methodology);

"Carbon Intensity Methodology Response Notice" has the meaning given to that term in
Condition 27-9(C}ii)28.3 (Undertakings: Carbon Intensity Methodology);

"Carbon Intensity Methodology Supporting Information™ has the meaning given to that
term in Condition 27-328.3(B)(iii) (Undertakings: Carbon Intensity Methodology);

"Carbon Intensity Report" has the meaning given to that term in Condition 27-4428.11
(Undertakings: Carbon Intensity Report);

"Carbon Intensity Report Deadline"” has the meaning given to that term in Condition
27-41428.11 (Undertakings: Carbon Intensity Report);

"Carbon Intensity Report Non-Compliance Notice" has the meaning given to that term in
Condition 27-2228.22 (Failure to submit a Carbon Intensity Baseline Report or Carbon
Intensity Report: Suspension);

"Carbon Intensity Report Response Notice" has the meaning given to that term in
Condition 27-4328.13 (Undertakings: Carbon Intensity Report);

"Carbon Intensity Report Supporting Information" has the meaning given to that term in
Condition 27-4328.13(C)(iii) (Undertakings: Carbon Intensity Report);

"Carbon Intensity Termination Event" has the meaning given to that term in Condition
27-2428.21 (Carbon Intensity Termination Event);

"Carbon Leakage Change in Law" means a Change in Law which implements a
mechanism, measure or standard that is designed to mitigate against carbon leakage and/or
the risk of carbon leakage (whether or not it is designed to achieve any other outcomes) that
would otherwise arise for one (1) or more industrial installation(s) which deploy(s) Eligible
Industrial Technology (which shall include, but not be limited to, a carbon border adjustment
mechanism or similar carbon border tax, tariff or mechanism and/or any complementary or
supporting mechanism, measure or standard, including product standards) and which the
ICC Contract Counterparty considers has given rise to or resulted in, or will or is reasonably
likely to give rise to or result in, CLCIiL Revenue;

"Carbon Market Reference Price" has the meaning given to that term in Condition 5
(Definitions: Part 4) of Part 4 (Payment Calculations);

"Carbon Market Reference Price Review" has the meaning given to that term in Condition
5 (Definitions: Part 4) of Part 4 (Payment Calculations);

"CCP Affected Parties" means, in respect of a General Amendment, the emitters which are

party to those CCUS Programme ICC Contracts to which the General Amendment is
proposed to be made;

Noto 1o Reader: This. definition is.cubloet to.furthor rovQFFICIA
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"CCS Network Code" means the network code that the Emitter is required to comply with in
accordance with the {Code Agreement};

"CCU Composition Analysis Equipment" has the meaning given to that term in paragraph
2 of Annex 11 (Outlet CO2 Meter Operational Framework and Technical Specification);+

"CCU Differential" means the differential calculated in accordance with Condition 6.5
(Deemed CO:2 Output to T&S Adjustment);

"CCU Flow Meter(s)" has the meaning given to that term in paragraph 2 of Annex 11 (Outlet
CO2 Meter Operational Framework and Technical Specification);

"CCU Notice" has the meaning given to that term in Condition 26.327.3 (Notification of
CCU);

"CCU Response Notice" has the meaning givegiven to that term in Condition 26-527.5
(Notification of CCU);

"CCUS Programme" means a programme, as such programme may be updated from time
to time, to deploy a system comprising the following:

(A)  ecapturingthe capture of CO:2 that has been produced by, or in connection with,
processes including:

(i) commercial electricity generation;
(ii) commercial industrial processes; or
(iii) commercial hydrogen production;
(B) transpertingthe transport of such CO- that has been captured; and

(C) dispesingthe disposal of such CO:2 that has been captured, by way of permanent

storage;

"CCUS Programme ICC Contract” means an-industriala carbon capture revenue support
contract (as such term is defined in [®]Section 67(2) of the EA 2023);:¢

"CEMS" means a Continuous Emissions Monitoring System;

"Change Control Procedure" means the rules, obligations and procedures set out in Annex
4 (Change Control Procedure);

"Change in Applicable Law" means:

(A) the coming into effect, amendment, supplement, termination, repeal, replacement or
withdrawal of or to: (i) any Law or Directive; or (ii) any Industry Document; or




(B)
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a change in the interpretation or application of any Law, Directive or Industry
Document by any Competent Authority;

"Change in Law" means:

(A)

C

G

E

the coming into effect, amendment, supplement, termination, repeal, replacement or
withdrawal of or to: (i) any Law or Directive; (ii) any Industry Document (other than the
CCS Network Code); or (iii) any Required Authorisation;

any termination, repeal, replacement or withdrawal of, or any Modification (as defined
in the CCS Network Code) to the CCS Network Code;

any amendment to the T&S Construction Agreement or T&S Connection Agreement
(i) pursuant to a Modification of the CCS Network Code which is expressly stated to
apply to and be incorporated into the T&S Construction Agreement or T&S Connection
Agreement (as applicable) or (ii) which must be effected pursuant to the terms of the
T&S Construction Agreement or T&S Connection Agreement (as applicable) as a
result of a Modification of the CCS Network Code, but excluding any other
amendments to those agreements which do not fall within the scope of (i) or (ii); or

{B)—a change in the interpretation or application of any Law, Directive, Industry
Document or Required Authorisation by any Competent Authority,

in each case after the Agreement Date and save (in each case) to the extent that the Change

in Law:

(i) arises out of, or in connection with, a breach of or default under or with respect
to, that Law, Directive, Industry Document, T&S Construction Agreement, T&S
Connection Agreement or Required Authorisation by the Emitter or any of its
Representatives;

(ii) arises out of, or in connection with, a failure by the Emitter or any of its
Representatives to act in accordance with the Reasonable and Prudent
Standard; or

(iii) represents no more than a continuous improvement or development of good
practice which would be complied with in respect of an industrial installation
deploying CO2 Capture Technology by an emitter acting in accordance with the
Reasonable and Prudent Standard;

"Change of Ownership" means:

(A)

(B)

any sale, transfer or disposal of any legal, beneficial or equitable interest in any or all
of the shares in the Emitter {or Heldeo}(where relevant) HoldCo (including the control
over the exercise of voting rights conferred on those shares or the control over the
right to appoint or remove directors or the rights to dividends); and/or

any other arrangements that have or may have or which result in the same effect as
paragraph (A) above;

"CHPQA" means the Combined Heat and Power Quality Assurance Standard, as published
by DESNZ (Issue 7, dated December 2018) (as such standard may be amended,
supplemented, restated or replaced from time to time);
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"CHPQA Certificate” means a certificate issued in relation to the Industrial Installation
pursuant to the CHPQA,

"CiAL Dispute" has the meaning given to that term in Condition 36-137.1 (Procedure for
raising a Dispute);

"CiAL Dispute Emitter" has the meaning given to that term in Condition 36-137.1
(Procedure for raising a Dispute);

"CiAL Dispute Notice" has the meaning given to that term in Condition 36-437.1 (Procedure
for raising a Dispute);

"CiAL Dispute Threshold Criterion" has the meaning given to that term in Condition
36-937.9 (CIAL Dispute Threshold Criterion);

"CiAL Dispute Validity Notice" has the meaning given to that term in Condition 36-337.3
(Validity of CiAL Dispute Notices);
"CiAL Request Criterion" has the meaning given to that term in Condition 35:336.3

(Requirement to undertake a CiAL Review);

"CiAL Request Notice" has the meaning given to that term in Condition 35:236.2
(Requirement to undertake a CiAL Review);

&)

"CiAL Request Validity Notice" has the meaning given to that term in Condition 35-536.
(Validity of CiAL Request Notices);

"CiAL Review" means a review conducted by the ICC Contract Counterparty pursuant to
Condition 35-436.1 (Requirement to undertake a CiAL Review) as to whether:

(A) a Change in Applicable Law: (i) has been implemented, has occurred or has become
effective; or (ii) is expected to be implemented, to-occur or-te become effective and, in
each case as a direct result of such Change in Applicable Law being implemented,
occurring or becoming effective, one (1) or more of the Required CiAL Amendment
Objectives will cease to be met; and

(B) as a consequence of one (1) or more of the Required CiAL Amendment Objectives
ceasing to be met, Required CiIAL Amendments are necessary;

"CiAL Review Notice" has the meaning given to that term in Condition 356-636.6 (Notification
of CiAL Review);

"CiAL Review Outcome Notice" has the meaning given to that term in Condition 35:936.9
(Notification of outcome of CiAL Review);

"CiAL Review Response Deadline" has the meaning given to that term in Condition
35-636.6(B) (Notification of CIAL Review);

"CiAL Review Response Notice" has the meaning given to that term in Condition 35-736.7
(Notification of CiAL Review);

"CiAL Review Trigger" has the meaning given to that term in Condition 35-136.1
(Requirement to undertake a CiAL Review);
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"Civil Procedure Rules" means the Civil Procedure Rules 1998;
"CJA" means the Criminal Justice Act 1993;

"Claimant" has the meaning given to that term in Condition 46-347.3 (Expert Determination
Procedure);

"Classification Objection" has the meaning given to that term in paragraph 2.6(B)(ii)(a)
(Technical Amendments (bilateral Proposed Amendments): process) of Annex 4 (Change
Control Procedure);

"CLCiL Revenue" means, in relation to a Carbon Leakage Change in Law, all revenue,
income and savings (including Income, Profits or Gains, avoided out-of-pocket costs, reliefs
from or reductions in a QCiL Tax Liability, insurance proceeds and other compensation)
which have been, will be or are reasonably likely to be made or received by the Emitter
(and/or any of its Affiliates) in respect of the product(s) manufactured, material(s) treated
and/or service(s) provided by the Industrial Installation, arising as a result or in anticipation of
such Carbon Leakage Change in Law being implemented, occurring or becoming effective;

"CMRP Dispute™ has the meaning given to that term in paragraph 1 of Annex 6 (Carbon
Market Reference Price Review);

"CMRP Dispute Emitter" has the meaning given to that term in paragraph 1 of Annex 6
(Carbon Market Reference Price Review);

"CMRP Dispute Notice" has the meaning given to that term in paragraph 1 of Annex 6
(Carbon Market Reference Price Review);

"CMRP Dispute Threshold Criterion" has the meaning given to that term in paragraph 1 of
Annex 6 (Carbon Market Reference Price Review);

"CMRP Dispute Validity Notice" has the meaning given to that term in paragraph 1 of
Annex 6 (Carbon Market Reference Price Review);

"CMRP Expert Appointment Threshold" has the meaning given to that term in paragraph 1
of Annex 6 (Carbon Market Reference Price Review);

"CMRP Fallback Settlement Unit" has the meaning given to that term in Condition 5
(Definitions: Part 4) of Part 4 (Payment Calculations);

"CMRP Mechanism Amendment" has the meaning given to that term in paragraph 1 of
Annex 6 (Carbon Market Reference Price Review);

"CMRP Principles" has the meaning given to that term in paragraph 1 of Annex 6 (Carbon
Market Reference Price Review);

"CMRP Principles Prioritisation" has the meaning given to that term in paragraph 1 of
Annex 6 (Carbon Market Reference Price Review);

"CMRP Principles Request Criterion" has the meaning given to that term in paragraph 1 of
Annex 6 (Carbon Market Reference Price Review);
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"CMRP Principles Request Notice" has the meaning given to that term in paragraph 1 of
Annex 6 (Carbon Market Reference Price Review);

"CMRP Principles Request Validity Notice" has the meaning given to that term in
paragraph 1 of Annex 6 (Carbon Market Reference Price Review);

"CMRP Principles Review" has the meaning given to that term in paragraph 1 of Annex 6
(Carbon Market Reference Price Review);

"CMRP Principles Review Implementation Date" has the meaning given to that term in
paragraph 1 of Annex 6 (Carbon Market Reference Price Review);

"CMRP Principles Review Notice" has the meaning given to that term in paragraph 1 of
Annex 6 (Carbon Market Reference Price Review);

"CMRP Principles Review Outcome Notice" has the meaning given to that term in
paragraph 1 of Annex 6 (Carbon Market Reference Price Review);

"CMRP Principles Review Proposals" has the meaning given to that term in paragraph 1 of
Annex 6 (Carbon Market Reference Price Review);

"CMRP Principles Review Response Deadline" has the meaning given to that term in
paragraph 1 of Annex 6 (Carbon Market Reference Price Review);

"CMRP Principles Review Response Notice" has the meaning given to that term in
paragraph 1 of Annex 6 (Carbon Market Reference Price Review);

"CMRP Principles Review Trigger" has the meaning given to that term in paragraph 1 of
Annex 6 (Carbon Market Reference Price Review);

"CMRP Quality Criteria” has the meaning given to that term in paragraph 1 of Annex 6
(Carbon Market Reference Price Review);

"CMRP Source" hasmeans the meaning-giverUKA Futures Index to that-termbe used in

paragraph-tthe calculation of Annex-6-{the Carbon Market Reference Price, being the Initial
UKA Futures Index or such other replacement or supplementary UKA Futures Index which is
required to be so used as a result of the operation of the provisions of Part A (CMRP Review
Procedures);

of Annex 6

(Carbon Market Reference Pr/ce Rewew)

"CMRP Trading Day"
Me#ket—RefeFenee—Pﬁee—RewevAmeans any Busmess Day;

"CO2" means carbon dioxide;

"CO. Capture Rate Condition Subsequent” means delivery to the ICC Contract
Counterparty of evidence, in form and content satisfactory to the ICC Contract Counterparty
(acting reasonably), of an Achieved CO, Capture Rate determined pursuant to the OCP

Performance Test or a CO2 Capture Test (as applicable) which is equal to or greater than the
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higher of: (i) five (5) percentage points less than the CO» Capture Rate Estimate; and (ii)
eighty five per cent. (85%);

"CO. Capture Rate CS Notice" has the meaning given to that term in Condition 3.84 (CO>
Capture Rate Condition Subsequent);

"CO. Capture Rate CS Response Notice" has the meaning given to that term in Condition
3.85 (CO Capture Rate Condition Subsequent);

"CO. Capture Rate CS Supporting Information" has the meaning given to that term in
Condition 3.85(B) (CO, Capture Rate Condition Subsequent);

"CO2 Capture Rate Estimate” has the meaning given to that term in the ICC Agreement;

"CO2 Capture Technology" means technology which is installed or implemented pursuant to
the CCUS Programme and which:

(A)  captures some or all of the CO2 or any substance consisting primarily of CO2; and

(B)  temporarily stores, processes and exports captured CO: (or any substance consisting
primarily of CO2) for permanent storage and disposal and/or utilisation; or

(C) carries out any other process which is preparatory or ancillary to limbs (A) and (B) of
this definition;

"CO:2 Capture Test" means a testasrequested-by-the 1CC-Contract- Counterparty-at-any

time—and carried out in accordance with Annex 2 (Testing Requirements); to verify the
Achieved CO- Capture Rate and/or the Metered CO: Rich Stream Output to T&S;

"CO2 Capture Test Access Notice™ has the meaning given to that term in paragraph 1 of
Annex 2 (Testing Requirements);

"CO:2 Capture Test Access Right" has the meaning given to that term in paragraph 1 of
Annex 2 (Testing Requirements);

"CO2 Capture Test Output"” has the meaning given to that term in paragraph 1 of Annex 2
(Testing Requirements);

"CO2 Capture Test Report" has the meaning given to that term in paragraph 1 of Annex 2
(Testing Requirements);

"CO2 Measurement Data" means Inlet CO2 Measurement Data and Outlet CO2

MeteringMetered Data;

"CO2 Measurement Data Breach Response Notice™ has the meaning given to that term in
Condition 23.3 (Response to notification of CO2 Measurement Data Obligation breach);
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"CO2 Measurement Data Breach Response Notice Period" has the meaning given to that
term in Condition 23.3 (Response to notification of CO. Measurement Data Obligation
breach);

"CO2 Measurement Data Obligation™ has the meaning given to that term in Condition 23.1
(Notification of CO2 Measurement Data);

"CO2 Measurement Dispute" has the meaning given to that term in Condition 13.10 (CO:
Measurement Dispute);

"CO2 Measurement Dispute Deadline” means the date which is twenty (20) Months after
the Billing Period in which the disputed Settlement Unit occurred;

"CO:2 Rich Stream™ means a stream consisting primarily of CO2 which is produced by the
Installation-and-delivered-to-the relevant T&S-Network-at-the-;

"CO2 T&S Network—Delivery Point_Pipeline(s)" has the meaning given to that term in
paragraph 2 of Annex 14 (Downstream CO. Vent Operational Framework and Technical

Specification);

"CO. T&S Delivery Point Pipeline Data" has the meaning given to that term in paragraph
5.1(A) of Part B of Annex 14 (Downstream CQO2 Vent Operational Framework and Technical

Specification);

"CO. T&S Delivery Point Pipeline Volume" has the meaning given to that term in
paragraph 2 of Annex 14 (Downstream CO. Vent Operational Framework and Technical

Specification);

"CO2 T&S Flow Rate" means the CO: flow rate (expressed in tCO: /h) from the Installation
to the relevant T&S Network and which is:

(A)  determined during the OCP Performance Test; and
(B)  evidenced pursuant to paragraph 3(C) of Part B of Annex 1 (Conditions Precedent);
"CO2 T&S Flow Rate Estimate" has the meaning given to that term in the ICC Agreement;

"CO2 T&S Network Analysis Point(s)" means the point(s) at which the CO; concentration in
the CO2 Rich Stream routed from the Capture Plant to the T&S Network is measured by the
T&S Composition Analysis Equipment, as set out in the schematic diagram delivered to the
ICC Contract Counterparty in accordance with paragraph 3(E) (CO2 Capture) of Part B
(Operational Conditions Precedent) of Annex 1 (Conditions Precedent);

"CO2 T&S Network Delivery Point(s)" has the meaning given to that term in the ICC
Agreement;

"CO2 T&S Network Metering Point(s)" means the point(s) at which the flow rate of CO>
entering the relevant T&S Network from the Capture Plant is measured by the T&S Flow
Meter(s), as set out in the schematic diagram delivered to the ICC Contract Counterparty in
accordance with paragraph 3(E) (CO; Capture) of Part B (Operational Conditions Precedent)
of Annex 1 (Conditions Precedent);

"CO: Utilisation™ means any process or method which: (i) uses or intends to use any

captured CO: from the Installation as a feedstock; or (ii) sells or intends to sell captured COx,
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in each case excluding any captured CO2 from the Installation that is directed to a T&S
Network;

»cO, Utilisation_Deli Point(s)" . . _
Agreement;

"CO2 Utilisation Analysis Point(s)" means the point(s) at which the CO2 concentration in
the CO2 Rich Stream routed from the Capture Plant to CO, Utilisation is measured by the
CCU Composition Analysis Equipment, as set out in the schematic diagram delivered to the
ICC Contract Counterparty in accordance with paragraph 3(E) (CO2 Capture) of Part B
(Operational Conditions Precedent) of Annex 1 (Conditions Precedent);

"CO: Utilisation Flow Rate" means the CO: flow rate (expressed in tCOz/h) from the
Installation which is utilised and which is:

(A)  determined during the OCP Performance Test; and
(B)  evidenced pursuant to paragraph 3(D) of Part B of Annex 1 (Conditions Precedent);

"CO: Utilisation Flow Rate Estimate" has the meaning given to that term in the ICC
Agreement;

"CO- Utilisation Metering Point(s)" means the point(s) at which the flow rate of CO> routed
to CO, Utilisation from the Capture Plant is measured by the CCU Flow Meter(s), as set out
in the schematic diagram delivered to the ICC Contract Counterparty in accordance with
paragraph 3(E) (CO: Capture) of Part B (Operational Conditions Precedent) of Annex 1
(Conditions Precedent);

"Code Accession Agreement" means the agreement entered into by the Emitter pursuant to
which the Emitter accedes to the Code Agreement;

"Code Agreement™ means the agreement which the Emitter has entered into-by-the-Emitter,
or acceded to, which makes the CCS Network Code binding on such Emitter;

"Collateral Amount” means an amount (expressed in pounds (£)) calculated by the ICC
Contract Counterparty in accordance with Condition 42.443.4 (Collateral Amount);

"Collateral Correction Notice" has the meaning given to that term in Condition 43:544.5
(Altering collateral);

"Collateral Posting Date" means the date by which the Emitter is required to transfer or
deliver Acceptable Collateral, being no less than ten (10) Business Days after a Collateral
Posting Notice is received;

"Collateral Posting Notice" has the meaning given to that term in Condition 42.243.2
(Notification of collateral requirements);

"Collateral Repayment Date" means an Initial Collateral Repayment Date or (if applicable) a
Replacement Collateral Repayment Date;

"Combined Heat and Power Generating Station" has the meaning given to that term in the
ICC Agreement;
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"Commissioned" means that all of the Commissioning Tests have been successfully
completed, followed or passed (as appropriate) in relation to the Capture Plant (or a part of
the Capture Plant), and grammatical variations thereof shall be construed accordingly;

"Commissioning Tests" means all of the procedures and tests which, in accordance with
the Reasonable and Prudent Standard; and in compliance with industry guidelines, practices
and standards, are:

(A) relevant to CO: capture facilities which are the same as, or of a similar type to, the
Capture Plant (including those which are relevant to the Installation Capture
Technology);

(B) required to be completed, followed or passed (as appropriate): (i) in order for a CO2
capture facility to capture and export CO2-emissiens; and (ii) to demonstrate that a
CO2 capture facility is fit for commercial operation; and

(C) carried out in accordance with Annex 2 (Testing Requirements);

"Compensatory Interest" means any CP Compensatory Interest, OP Compensatory
Interest, FA Compensatory Interest and/or T&S Compensatory Interest (as applicable);

"Compensatory Interest Amount” means a CP Compensatory Interest Amount, an OP
Compensatory Interest Amount and/or a T&S Compensatory Interest Amount (as applicable);

"Competent Authority" means:

(A) any national, federal, regional, state, local, or other court, arbitral tribunal,
administrative agency or commission or other governmental, administrative or
regulatory body, authority, agency or instrumentality;

(B)  any private body to the extent it carries out one (1) or more public functions; or

(C) any other body which has jurisdiction in respect of the Capture Plant, the Project, the
ICC Contract and/or any other ICC Document,

and includes the Economic Regulator, the Environment Agencies and the Secretary of State
but excludes the ICC Contract Counterparty;

"Compliance GGR Confirmation" has the meaning given to that term in paragraph 1 of
Annex 12 (Greenhouse Gas Removal Credits);

"Compliance GGR Credit" has the meaning given to that term in paragraph 1 of Annex 12
(Greenhouse Gas Removal Credits);

"Compliance GGR Credit Invoice" has the meaning given to that term in paragraph 1 of
Annex 12 (Greenhouse Gas Removal Credits);

"Compliance GGR Credit Restriction Auditor's Report" has the meaning given to that
term in paragraph 1 of Annex 12 (Greenhouse Gas Removal Credits);

"Compliance GGR Credit Restrictions™ has the meaning given to that term in paragraph 1
of Annex 12 (Greenhouse Gas Removal Credits);
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"Compliance GGR Credit Revenue Auditor's Report" has the meaning given to that term
in paragraph 1 of Annex 12 (Greenhouse Gas Removal Credits);

"Compliance GGR Credit Sale Revenue" has the meaning given to that term in paragraph
1 of Annex 12 (Greenhouse Gas Removal Credits);

"Compliance GGR Credit Surrender Revenue" has the meaning given to that term in
paragraph 1 of Annex 12 (Greenhouse Gas Removal Credits);

"Compliance Scheme" has the meaning given to that term in paragraph 1 of Annex 12
(Greenhouse Gas Removal Credits);

"Compliance Scheme Accreditation Notice" has the meaning given to that term in
paragraph 1 of Annex 12 (Greenhouse Gas Removal Credits);

"Compliance Scheme Participation Notice” has the meaning given to that term in
paragraph 1 of Annex 12 (Greenhouse Gas Removal Credits);

"Compliance Scheme Review" has the meaning given to that term in paragraph 1 of Annex
12 (Greenhouse Gas Removal Credits);

"Compliance Scheme Review Notice" has the meaning given to that term in paragraph 1 of
Annex 12 (Greenhouse Gas Removal Credits);

"Compliance Scheme Review Proposal" has the meaning given to that term in paragraph
1 of Annex 12 (Greenhouse Gas Removal Credits);

"Conditions" means these standard-terms and conditions-issued-by-the-Secretary-of State
pursuantio @]

"Conditions Precedent"” means the Initial Conditions Precedent and the Operational
Conditions Precedent and "Condition Precedent" shall be construed accordingly;

"Confidential Information” means ICC Contract Counterparty Confidential Information and
Emitter Confidential Information;

"Connected Dispute” has the meaning given to that term in Condition 48:149.1(A)
(Consolidation of Connected Disputes);

"Consent and WavierWaiver Initial CP" means the Initial Condition Precedent set out in
paragraph 5 (Consent and Waiver) of Part A of Annex 1 (Conditions Precedent);

"Consolidation Request" has the meaning given to that term in Condition 48.249.2
(Consolidation of Connected Disputes);

"Contract End GGR Credit Revenue Payment" has the meaning given to that term in
paragraph 1 of Annex 12 (Greenhouse Gas Removal Credits);

"Contract Payment Term Commencement Date" means the earlier of the Start Date and
the last day of the Target Commissioning Window;




OFFICIA
L

- DRAFT: October 2023

"Contract Payment Term Year" means a period of one (1) year:

(A)  with the first such year commencing on the Contract Payment Term Commencement
Date and each subsequent such year commencing on each anniversary of the
Contract Payment Term Commencement Date; and

(B)  with the final such year ending on the Expiry Date;

"Contractor" means any contractor, sub-contractor, consultant or adviser of or to the Emitter
but excludes the T&S Operator;

"Control" means, in relation to an entity (the "controlled entity"), the ability of another entity
(the "controlling entity") to:

(A)  exercise the majority of the voting rights in that entity;

(B) having become a direct or indirect shareholder, control the majority of the voting rights

o in that entity, either alone or pursuant to an agreement with other direct or indirect
shareholders;

(C)  having become a direct or indirect shareholder, appoint or remove a majority of the

~ board of directors in that entity, or

(D)  having become a direct or indirect shareholder, exercise dominant influence or control

over that entity;

"CP Billing Period" means a Month, except that the first CP Billing Period shall commence
on the Start Date and end on the later of (i) the last day of the Month in which the Start Date
occurred; and (ii) the last day of the Month in which the ICC Contract Counterparty notifies
the Emitter pursuant to an OCP Response Notice or a Further OCP Response Notice (as
relevant) that it has determined that all of the Operational Conditions Precedent have been
satisfied or waived in accordance with Condition 3.28 (Waiver of Conditions Precedent and
Default) and/or Condition 3-#23.76 (Waiver of Subsidy Control Declaration Operational CP)
(as applicable) and the last CP Billing Period shall commence on the first day of the last
Month of the Capex Payment Period and end on the last day of the Capex Payment Period;

"CP Compensatory Interest" means the interest that is due and payable at the CP
Compensatory Interest Rate in accordance with Condition 12.5 (Calculation of CP
Compensatory Interest Amount);

"CP Compensatory Interest Amount" has the meaning given to that term in Condition 12.5
(Calculation of CP Compensatory Interest Amount);

"CP Compensatory Interest Rate" has the meaning given to that term in Condition 12.5
(Calculation of CP Compensatory Interest Amount);

"CP Net Payable Amount" means, in respect of a CP Billing Period, the amount calculated
in accordance with Condition 12.6 (Calculation of CP Net Payable Amount);

"CP Reconciliation Amounts" has the meaning given to that term in Condition 12.4
(Calculation of CP Reconciliation Amounts);

"CP Reconciliation Billing Period" has the meaning given to that term in Condition 12.5

(Calculation of CP Reconciliation Amounts);
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"CPI" means:

(A) the all items index of consumer price inflation published each Month by the Office for
National Statistics;

(B) if that index is no longer being published, such index as the ICC Contract Counterparty
may reasonably determine to be appropriate in the circumstances; or

(C) if there is a material change to the basis of that index, such other index as the ICC
Contract Counterparty may from time to time reasonably determine to be appropriate
in the circumstances;

"Crown Body" means any department, office or agency of the Crown;

"CRBC Reduced Total Return Component” has the meaning given to that term in
Condition 7.2(B) (Capex Payment Calculation);

"C(RTP) Act" means the Contracts (Rights of Third Parties) Act 1999;

"CS Reduced Total Return Component" has the meaning given to that term in Condition
7.2(A) (Capex Payment Calculation);

"CSR Implementation Date" has the meaning given to that term in paragraph 1 of Annex 12
(Greenhouse Gas Removal Credits);

"CSR Outcome Notice" has the meaning given to that term in paragraph 1 of Annex 12
(Greenhouse Gas Removal Credits);

"CSR Response Deadline" has the meaning given to that term in paragraph 1 of Annex 12
(Greenhouse Gas Removal Credits);

"CSR Response Notice" has the meaning given to that term in paragraph 1 of Annex 12
(Greenhouse Gas Removal Credits);

"CSR Trigger" has the meaning given to that term in paragraph 1 of Annex 12 (Greenhouse
Gas Removal Credits);

"Cyber Essentials Scheme" means the 'Cyber Essentials' scheme operated by the National
Cyber Security Centre;

"Cyber Security Standards" means the standards prescribed by 'Cyber Essentials Plus'
pursuant to the Cyber Essentials Scheme, or in the event that Cyber Essentials Plus or the
Cyber Essentials Scheme ceases to operate, such other standards or accreditation issued
pursuant to an equivalent scheme as notified to the Emitter by the ICC Contract

Counterparty;

"DAHS" means a Data Acquisition and Handling System;

"Daily Metered CO2 Output to T&S Estimate" shall be calculated as follows:

COZ _Outg
DCO; Outy=——
d
where
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DCO, _Outg = the Daily Metered CO Output to T&S Estimate (1CO);
€O, _Outg = the Metered CO2 Output to T&S Estimate (tCO»); and
d = the number of days in the first five (5) Capex Payment

Years which shall be equal to one thousand eight hundred
and twenty-six (1,826);

"Data" means:

(A)  the Carbon Market Reference Price; and

B) the UKA Index Price;

—~

"Data Licence Agreement" means a data licence agreement entered into between the
Emitter and ICE Futures Europe relating to the Emitter's use of and access to the Data;

"December UKA Futures Contract” means a futures contract which expires in December of
the relevant year relating to the transfer of a fixed number of UK ETS Allowances for the
relevant year (in which the Carbon Reference Price is calculated) between two (2) or more
accounts established under the UK Emissions Trading Registry;

"Declared CO: T&S Flow Rate Percentage™ has the meaning given to that term in the ICC
Agreement;

"Declared CO: Utilisation Flow Rate Percentage" has the meaning given to that term in
the ICC Agreement;

"Deed of Consent and Waiver" has the meaning given to that term in paragraph 1 of Annex
13 (UK ETS Free Allowances);

"Deemed CO2 Output to CCU" means the mass quantity of CO: (expressed in tCO>) that is
deemed to have been directed to CO2 Utilisation from the Installation during the relevant
Settlement Unit calculated as follows:

DCO, Out_CCU; = DUR; X CO, _In;

where:

the Deemed CO2 Output to CCU (expressed in tCOz) in the
relevant Settlement Unit (i);

DCO,_Out_CCU;

DUR; = the Deemed CO: Utilisation Rate (expressed as a
percentage (%)) in the relevant Settlement Unit (i); and

CO, _In; = the Measured COz Input (expressed in tCOz) in the relevant
Settlement Unit (i);

"Deemed CO: Output to T&S" means, for the purpose of calculating the Capex Payment in
accordance with Condition 7.2 (Capex Payment Calculation) and/or the Opex Payment in
accordance with Condition 8.2 (Opex Payment Calculation) (as applicable):
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(A)  subject to limb (B), the mass quantity of CO2 (expressed in tCOz) that is deemed to
have entered the relevant T&S Network from the Installation during the relevant
Settlement Unit calculated as follows:

DCO; _Out_T&S; = DSR; X COy _In; X CORF;

where:

the Deemed CO2 Output to T&S (expressed in tCOz) in the
relevant Settlement Unit (i);

DCO5_Out_T&S;

DSR; = the Deemed CO: Storage Rate (expressed as a percentage
(%)) in the relevant Settlement Unit (j);

CO2_In; = the Measured CO: Input (expressed in tCO3) in the relevant
Settlement Unit (i); and

CORF; = the Capture Outage Reduction Factor (expressed as a
percentage (%)) in the relevant Settlement Unit (i); or

(B) if the Emitter directs CO2 to CO2 Utilisation during a Capture Outage Relief Event, the
Adjusted Deemed CO: Output to T&S during the relevant Settlement Unit calculated in
accordance with Condition 6.5 (Deemed CO: Output to T&S Adjustment);

"Deemed CO: Storage Rate" means the CO: storage rate (expressed as a percentage (%)
to one (1) decimal place) for the Installation for a Settlement Unit, determined pursuant to
Condition 6.1 (Determination of Deemed CO: Storage Rate) or subsequently confirmed
through a CO. Capture Test that is undertaken pursuant to Condition 6.2 (Determination of
Deemed CO: Storage Rate);

"Deemed CO: Utilisation Rate" means the CO- utilisation rate (expressed as a percentage
(%) _to one (1) decimal place) for the Installation for a Settlement Unit, determined pursuant to
Condition 6.3 (Determination of Deemed CO: Ulilisation Rate) or subsequently confirmed
through a CO. Capture Test that is undertaken pursuant to Condition 6.4 (Determination of
Deemed CO: Utilisation Rate);

"Default" means: (i) a Termination Event; or (ii) an event or a circumstance which would
(with the passage of time, the giving of notice, the making of any determination pursuant to
the ICC Contract or any combination of any of the foregoing) be a Termination Event;

"Default Interest" has the meaning given to that term in Condition 14.1 (Calculation of
Default Interest);

"Default Termination Date" has the meaning given to that term in Condition 38.2739.27(A)
(Default termination);
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"Default Termination FAs" means, as at the Default Termination Date, the number of
Forfeited FAs the Emitter has transferred to the ICC Contract Counterparty in respect of
which the Emitter has not received a Monthly FA Payment;

"Default Termination Notice" has the meaning given to that term in Condition 38.2739.27
(Default termination);

"Default Termination Payment"” means the amount (expressed in pounds (£)) calculated in
accordance with the formula set out in paragraph 1.1 of Annex 3 (Calculation of Default
Termination Payment);

"Default Termination Payment Notice" has the meaning given to that term in Condition
39:940.9(B) (Consequences of default termination);

"Deficient Collateral Amount" has the meaning given to that term in Condition 43-544.5(B)
(Altering collateral);

"Deficient GGR Collateral Amount" has the meaning given to that term in paragraph 1 of
Annex 12 (Greenhouse Gas Removal Credits);

"Delivery CO: Quality Standards" means the compositional limits of the CO2 Rich Stream
(including but not limited to minimum percentage of CO2 and maximum levels of a range of
impurities) that are permissible for entry to a-specificthe relevant T&S Network, together with
the maximum and minimum entry pressure and maximum and minimum entry temperature;
as specified in the CCS Network Code and the T&S Connection Agreement, along with any
other relevant requirements specified in the relevant T&S Operator's Entry Provisions;

"Delivery Pipeline Maintenance Event" means where the Emitter is required to vent CO
Rich Stream from the CO, T&S Delivery Point Pipeline in order for the Emitter to carry out
planned or emergency maintenance on the CO2 T&S Delivery Point Pipeline up to the CO2
T&S Network Delivery Point(s) as provided for in section F (Network Design and
Specification) of the CCS Network Code;

"Derived Data" means:

(A)  the Average Monthly Carbon Market Reference Price;

the Average Annual Carbon Market Reference Price;

C

Q the Average Annual Applicable Carbon Market Reference Price;
Q the Opex Payment QCiL Differential;

Q the Monthly Opex Payment;

Q the OP Net Payable Amount; and

(G) the Opex Payment;

"Derived Data Agreement” means an agreement, in form and content satisfactory to the
ICC Contract Counterparty, to be entered into between the Emitter and the ICC Contract
Counterparty relating to the Emitter's use of and access to the relevant Derived Data;
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"DESNZ" means the Department for Energy Security and Net Zero or, where the context
requires, either of its predecessors the Department of Energy and Climate Change and the
Department of Business, Energy and Industrial Strategy;

"Development Consent Order" means a development consent order under section 114 of
the Planning Act 2008;

"Devex Recovery Date" has the meaning given to that term in the ICC Agreement;

"Devolved Legislation™ means any: (i) Act of the Scottish Parliament; (ii) Act or Measure of
Senedd Cymru; (iii) Act of the Northern Ireland Assembly; (iv) Scottish statutory instrument
within the meaning of section 27 of the Interpretation and Legislative Reform (Scotland) Act
2010; (v) Welsh subordinate legislation within the meaning of s.3(2) of the Legislation
(Wales) Act 2019; or (vi) Northern Ireland legislation or subordinate legislation within the
meaning of section 98(1) of the Northern Ireland Act 1998;

"Direct Agreement" means an agreement in substantially the form set out in Annex 5 (Form
of Direct Agreement), or in such other form as may be agreed by the ICC Contract
Counterparty (in its sole discretion);

"Directive" means, in relation to any Party, any ordinance, code, decision, directive, order,
decree, regulation, determination, award, standard or rule of any Competent Authority:

(A)  which is legally binding upon that Party or, if not legally binding upon that Party, with
which that Party would ordinarily comply, acting (in the case of the Emitter) in
accordance with the Reasonable and Prudent Standard; and

(B) in circumstances in which the Emitter is seeking to invoke the provisions of Part 7
(Changes in Law) with which the Emitter does in fact comply;

"Directors' Certificate” means a certificate signed by two (2) directors of the Emitter or one
(1) director of the Emitter in the presence of a witness who attests the signature, such
directors or director (as applicable) having made, and confirmed in the certificate as having
made, all due and careful enquiries in relation to the information set out in such certificate (or
set out in the notice, or enclosures or appendices to the notice, which such certificate is
accompanying) and certifying that such information is in all material respects true, complete,
accurate and not misleading, in each case by reference to the facts and circumstances then
existing, provided that where any such information is provided by a third party that is not a
holding company or subsidiary of the Emitter or a Representative of any such party or the
Emitter and is marked as such, the certification of the director or directors (as applicable) of
that information shall only extend to the certification that that information is in all material
respects true, complete, accurate and not misleading to the best of their knowledge and
belief having made all due and careful enquiries;

"Discontinuance Date" shall have the meaning given to "User Discontinuance Date" in the
CCS Network Code;

"Discriminatory Change in Law" means a Change in Law the terms of which specifically
(and not merely indirectly or consequentially or by virtue of the disproportionate effect of any
Change in Law that is of general application) apply to:

(A) the Project and not to the design, development, construction, completion, testing,
commissioning, operation, maintenance and decommissioning of any other project;
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(B)  the Capture Plant and not to any other capture plant; or
(C)  the Emitter and not to any other person;

"Dispute" means any dispute or claim in any way relating to or arising out of the ICC
Contract or any other ICC Document, whether contractual or non-contractual (and including
any dispute or claim regarding: (i) their existence, negotiation, validity or enforceability; (ii) the
performance or non-performance of a Party's obligations pursuant to them; or (iii) breach or
termination of any of them);

"Dispute Information™ has the meaning given to that term in Condition 44-745.7 (Outline of
Dispute Resolution Procedure);

"Dispute Notice" has the meaning given to that term in Condition 44-345.3 (Outline of
Dispute Resolution Procedure);

"Dispute Resolution Procedure" means the rules, obligations and procedures set out in
Part 10 (Dispute Resolution) including the Arbitration Procedure and the Expert
Determination Procedure;

"Downstream CO. Venting" has the meaning given to that term in paragraph 2 of Annex 14
(Downstream CO2 Vent Operational Framework and Technical Specification);

"Downstream CO, Venting Event" means the process set out in section 4 of Part B of
Annex 14 (Downstream CO2 Vent — Technical Specification) of Annex 14 (Downstream CO»
Vent Operational Framework and Technical Specification) by which the Emitter diverts:

(A)  following an Off-Specification CO2 Event; or

(B)  during a Delivery Pipeline Maintenance Event,

one (1) or more stream(s) of CO2 Rich Stream to a safe location from the Downstream CO»
Vent Point via the Downstream CO2 Vent and which:

commences at the point in time at which the Emitter Shut-Off Valve(s) is
switched to the closed position in accordance with paragraph 4.2(A) of Part B
(Downstream CO2 Vent — Technical Specification) of Annex 14 (Downstream
CO2 Vent Operational Framework and Technical Specification) following the
relevant Off-Specification CO2 Event or Delivery Pipeline Maintenance Event
(as applicable); and

—~~
~

(ii) concludes at the point in time at which the Positive Isolation of the Downstream
CO2 Vent Point is reinstated in accordance with paragraph 4.4(B) of Part B
(Downstream CO2 Vent — Technical Specification) of Annex 14 (Downstream
CO2 Vent Operational Framework and Technical Specification) following the
satisfaction by the Emitter of each obligation set out in paragraphs 4.4(A),
4.4(C) and 4.4(D) of Part B (Downstream CO2 Vent — Technical Specification);

"Downstream CO: Venting Event End Notification" has the meaning given to that term in
Condition 25.1(B) (Emitter Undertakings: Off-Specification CO2 Venting Events),

"Downstream CO Venting Notification(s)" has the meaning given to that term in Condition
25.1(B) (Emitter Undertakings: Off-Specification CO2 Venting Events)
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"Downstream CO. Venting Event Start Notification" has the meaning given to that term in
Condition 25.1(A) (Emitter Undertakings: Off-Specification CO2 Venting Events),

"Downstream CO> Venting Specification” means Annex 14 (Downstream CO. Vent
Operational Framework and Technical Specification);

"Downstream CO2 Vent(s)" has the meaning given to that term in paragraph 2 of Annex 14
(Downstream CO2 Vent Operational Framework and Technical Specification);

"Downstream CO. Vent Point(s)" has the meaning given to that term in paragraph 2 of
Annex 14 (Downstream CO2 Vent Operational Framework and Technical Specification);

"EA 2023" means the Energy Act 2023;

"Economic Regulator" means the independent economic regulator of the economic
regulatory regime for the T&S Networks;

"Effective Projected CO2 Output to T&S" has the meaning given to that term in Condition
30-3431.31 (Additional calculations: Effective Projected CO: Output to T&S and Estimated
CO: Output to T&S);

"EIR" means the Environmental Information Regulations 2004, together with (where the
context requires) any guidance and/or codes of practice issued by the Information
Commissioner or relevant Crown Body in relation to such legislation;

"Eligible Emitter" has the meaning given to the term "eligible carbon capture entity" in the
EA 2023;

"Eligible Industrial Installation" means:

(A)  any industrial technology which is used to manufacture products, treat materials
and/or provide services for use in or as part of an industrial process or collection of
industrial process(es) and which falls within one (1) or more of the sectors set out in
the Standard Industry Classification (SIC) codes 5 to 33, but excluding 24.46; and/or

(B) provided that (A) also applies, the Capture Plant;

"Eligible Opex Differential™ has the meaning given to that term in Condition 5 (Definitions:
Part 4) of Part 4 (Payment Calculations);

"Eligible Opex Items™" has the meaning given to that term in the ICC Agreement;
"Emitter" has the meaning given to that term in the ICC Agreement;

"Emitter Available T&S Capacity"” means the maximum amount of CO2 Rich Stream that
the Emitter can deliver to the T&S Network during a T&S Outage Event as a proportion of the
Maximum T&S Capacity (expressed as a percentage (%));

"Emitter Capture Rate Breach RemediationRectification Notice" has the meaning given
to that term in Condition 22.8(B)22.14 (Rectification of Minimum-CO2Termination Threshold

Capture Rate Obligation-breachBreach);

"Emitter CO. Capture Test Notice" has the meaning given to that term in paragraph 1 of
Annex 2 (Testing Requirements);
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"Emitter CO2 Measurement Data Breach Notice" has the meaning given to that term in
Condition 23.5 (Notification by Emitter of CO2 Measurement Data Obligation breach);

"Emitter Confidential Information" means:

(A) all Information which is confidential or proprietary in nature and which relates (directly
or indirectly) to the Emitter, the Installation or the Project which the ICC Contract
Counterparty (or its Representatives) receives or has received from:

(i) the Emitter (or its Representatives); or

(ii) any third party who receives or has received such Information from the Emitter
(or its Representatives) in connection with the ICC Contract;

in each case including any Information which the ICC Contract Counterparty prepares
which contains or makes explicit reference to such Information or from which such
Information is readily ascertainable;

(B)  without prejudice to the generality of paragraph (A) above, all Information relating to:

(i) any QCiL Compensation or QCiL True-Up Compensation, including all
Information relating to or arising from negotiations or discussions and
correspondence in respect of any such QCiL Compensation or QCiL True-Up
Compensation; and

(ii) any T&S Termination Payment, including all Information relating to or arising
from negotiations or discussions and correspondence in respect of any such
T&S Termination Payment; and

(C) all Information which relates to or arises from negotiations, discussions and
correspondence in connection with the ICC Contract,

but excluding in each case any Excluded Information;

"Emitter Data" means all data and Information, including Confidential Information and any
personal data, relating to the Emitter or any of its respective technology, operations, facilities,
assets or programmes, or relating to the Emitter's personnel or customers, in whatever form
that data and information may exist;

"Emitter Net Payable Amount" means, in respect of a Billing Period, any amount which is
due and payable by the Emitter to the ICC Contract Counterparty calculated in accordance
with Condition 12.6 (Calculation of CP Net Payable Amount), Condition 12.12 (Calculation of
OP Net Payable Amount), Condition 42-14812.21 (Calculation of FA Net Payable Amount)
and/or Condition 42:2412.27 (Calculation of T&S Net Payable Amount) (as applicable) and
any Monthly GGR Credit Revenue Payment;

"Emitter Permitted Purposes™ means:

(A) complying with the Emitter's responsibilities and obligations, and exercising the
Emitter's rights, powers and discretions, under or in connection with the ICC Contract,
any other ICC Document or the Grant Funding Agreement; and
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(B) complying with the Emitter's responsibilities and obligations under or by virtue of
fe@]=the EA 2023, any other Law, or any Directive, policy or guidance;

"Emitter Planned Outage" means:

(A)  a Full Capture Outage Event; and/or

(B)  a Full Industrial Installation Outage Event,

that has been scheduled by or on behalf of the Emitter in advance of such event occurring;

"Emitter Planned Outage End Notification" has the meaning given to that term in
Condition 24.2(B) (Notification of Emitter Planned Outages);

"Emitter Planned Outage Notifications" has the meaning given to that term in Condition
24.2(B) (Notification of Emitter Planned Outages);

"Emitter Planned Outage Start Notification" has the meaning given to that term in
Condition 24.2(CA) (Notification of Emitter Planned Outages);

"Emitter QCiL Notice" has the meaning given to that term in Condition 29-830.8 (Qualifying
Change in Law: Procedure);

"Emitter QCiL Notice Information Request" has the meaning given to that term in
Condition 29-4130.11 (Emitter QCiL Notice);

"Emitter QCiL Response Notice" has the meaning given to that term in Condition 29-230.2
(Emitter QCIiL Response Notice);

"Emitter QCiL Response Notice Information Request"” has the meaning given to that term
in Condition 29-630.6 (Emitter QCiL Response Notice);

"Emitter QCiL True-Up Notice™ has the meaning given to that term in Condition 32-833.8
(ICC Contract Counterparty QCiL True-Up Notice);

"Emitter QCiL True-Up Notice Information Request" has the meaning given to that term in
Condition 32-4433.11 (Emitter QCiL True-Up Notice);

"Emitter QCiL True-Up Response Notice" has the meaning given to that term in Condition
32.333.3 (Emitter QCiL True-Up Response Notice);

"Emitter QCiL True-Up Response Notice Information Request" has the meaning given to
that term in Condition 32:633.6 (Emitter QCiL True-Up Response Notice);

"Emitter Repeating Representations" means each of the representations and warranties
set out in Condition 18.1 (Emitter representations and warranties) (other than in
ConditionsCondition 18.1(G) (No litigation); and_Condition 18.1(H) (No requirement to deduct
or withhold)) of the ICC Contract;
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"Emitter Revised Planned Outage Notification™ has the meaning given to that term in
Condition 24.2(D)(ii) (Notification of Emitter Planned Outages);

"Emitter System Failure” means a failure by the Emitter to make all due and careful
enquiries when providing CO2 Measurement Data to the ICC Contract Counterparty pursuant
to Condition 23.1 which has led to the provision of data which is misleading, except where the
Emitter has, within five (5) Business Days from the date it provides such data to the ICC
Contract Counterparty, provided Revised CO2 Measurement Data to the ICC Contract
Counterparty pursuant to Condition 23.9 (Rectification of CO2 Measurement Data Obligation
breach);

"Emitter T&S Connection Delay Compensation Notice Information Request" has the
meaning given to that term in Condition 3:463.48 (T&S Connection Cenfirmation-CPDelay
Compensation and TCDE Relief Amount);

"Emitter T&S Connection Delay True-Up Notice" has the meaning given to that term in
Condition 3-563.60 (Emitter T&S Connection Delay True-Up Notice);

"Emitter T&S Connection Delay True-Up Notice Information Request" has the meaning
given to that term in Condition 3-593.63 (Emitter T&S Connection Delay True-Up Notice);

"Emitter T&S Connection Delay True-Up Response Notice" has the meaning given to that
term in Condition 3-543.55 (Emitter T&S Connection Delay True-Up Response Notice);

"Emitter T&S Connection Delay True-Up Response Notice Information Request" has
the meaning given to that term in Condition 3-543.58 (Emitter T&S Connection Delay True-Up
Response Notice);

"Emitter T&S Connection Works" means the T&SUser Works (as defined in the CCS
Network cennection—worksCode) that the Emitter is required or elects to carry out and
complete pursuant to the T&S Construction Agreement, excludingother than any T&S
Network connection works thatwhich are dependent on the T&S Network being available;

"Emitter T&S Prolonged Unavailability Remediation Notice" has the meaning given to
that term in Condition 38-4839.18(B) (Failure to comply with T&S Prolonged Unavailability
Procedure Obligation: Suspension);

"Emitter T&S Prolonged Unavailability Response Deadline" has the meaning given to
that term in Condition 38-839.8(B)(i)(a) (Termination for T&S Prolonged Unavailability Event);

"Entry Provisions" has the meaning given to that term in the CCS Network Code;

"Environment Agencies" means: (i) the Environment Agency in England; (ii) Natural
Resources Wales; (iii) the Scottish Environment Protection Agency; and (iv) the Northern
Ireland Environment Agency;

"Estimated CO: Output to T&S" has the meaning given to that term in Condition
30-3231.32 (Additional calculations: Effective Projected CO2 Output to T&S and Estimated
CO: Output to T&S);

"European Union" or "EU" means the European Union, established by the Treaty of the
European Union signed at Maastricht on 7 February 1992 (as amended, supplemented or
replaced by any later Treaty);
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"EU(W)A 2018" means the European Union (Withdrawal) Act 2018;

"Ex-Ante" means that the relevant QCiL Compensation will be calculated and paid in
advance of the corresponding QCiL Costs, QCiL Savings and/or Adjusted Capture Period
arising;

"Ex-Post" means that the relevant QCiL Compensation will be calculated and paid in arrears
of the corresponding QCiL Costs, QCiL Savings and/or Adjusted Capture Period arising;

"Excessive Carbon Creation" means where the Weekly Carbon Intensity Data Value for an
Industrial Activity exceeds the Acceptable Carbon Intensity Threshold for such Industrial
Activity in any week during the period in which the Weekly Carbon Intensity Data Value is
assessed and which arises out of or in connection with:

(A)  the Emitter operating and/or maintaining the Industrial Installation in a way that is
inconsistent with the Reasonable and Prudent Standard;

(B) the Emitter operating and/or maintaining the Industrial Installation in a way that is
designed, or a main purpose of which is, to increase the Carbon Intensity Data Value
in respect of such Industrial Activity to maximise the Payments which are due to be
made by the ICC Contract Counterparty to the Emitter pursuant to the ICC Contract;
and/or

(C)  the Emitter's breach of an Inlet CO2 Measurement Obligation;

"Excluded Change in Law" means a Change in Law which is not a Qualifying Change in
Law;

"Excluded Information" means Information:

(A) in, or which enters, the public domain otherwise than as a consequence of a breach of
any provision of the ICC Contract;

(B) properly in the possession of the recipient on a non-confidential basis and not, to the
knowledge of the recipient, as a result of a breach by it, its Representatives or any
third party of any duty of confidentiality attaching thereto prior to such Information
being acquired by or provided to it; or

(C)  which is ICC Register Information;

"Expected Installation Data" means the Emitter's estimate, for each year (from 1 April to 31
March inclusive) of the remainder of the Term, of:

(A)  the expected CO2 capture rate of the Installation (expressed as a percentage (%))
which is as it will be measured by the Installation Measurement Equipment;

(B) the expected mass quantity of CO2 (expressed in tCO:) that will be captured by the
Installation which is as it will be measured by the Installation Measurement Equipment;
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{B}in relation to the estimates referred to at paragraphs (A) — {®}(B), an explanation of
the underlying assumptions and key uncertainties provided in a format to be
determined by the ICC Contract Counterparty (acting reasonably); and

—~
~

{E)where a submission of the estimates or data referred to in paragraphs (A) — [®}(B)
has been made by the Emitter to the ICC Contract Counterparty, and where such
estimates or data has changed significantly since the last submission, the reasons for
those changes;

"Expected QCiL Effective Date" means the date on which a Qualifying Change in Law is
expected to be implemented, occur or become effective;

"Expert" means any person appointed to determine a Dispute in accordance with Condition
4647 (Expert Determination Procedure);

"Expert Appointment Date" means the date on which an Expert is appointed to determine
an Expert Dispute by means of an appointment letter entered into by such Expert and each of
the Parties;

"Expert Appointment Threshold" has the meaning given to that term in Condition 36-737.7
(Expert Appointment Threshold);

"Expert Determination Notice" has the meaning given to that term in Condition 46-147.1
(Expert Determination Procedure);

"Expert Determination Procedure" means the rules, obligations and procedures set out in
Condition 4647 (Expert Determination Procedure);

"Expert Determination Response Notice" has the meaning given to that term in Condition
46.347.3 (Expert Determination Procedure);

"Expert Dispute” means a Dispute which, pursuant to the terms of the ICC Contract, is to be
referred for determination in accordance with the Expert Determination Procedure;

"Expert Referral Date" has the meaning given to that term in Condition 46.647.6(A) (Expert
Determination Procedure);

"Expiry Date" means the Specified Expiry Date as such date may be extended in
accordance with Conditions 2.2 to 2.5 (Extension);

"Extended Term" means any extension to the Term pursuant to CenditionConditions 2.2 to
2.5 (Extension);

"Extension Conditions" has the meaning given to that term in Condition 2.3(A) (Extension);
"Extension Delivery Date" means:

(A) in relation to the Initial Term, the date which is twelve (12) Months prior to the expiry of
the Initial Term; and

(B)  (if applicable) in relation to each Contract Payment Term Year of the Extended Term,
the date which is twelve (12) Months prior to the expiry of such Contract Payment
Term Year;
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"Extension Delivery Window" means:

(A) in relation to the Initial Term, the period from the date which is eighteen (18) Months
prior to the expiry of the Initial Term to the date which is twelve (12) Months prior to
the expiry of the Initial Term; and

(B) (if applicable) in relation to each Contract Payment Term Year of the Extended Term,
the period from the date which is eighteen (18) Months prior to the expiry of such
Contract Payment Term Year to the date which is twelve (12) Months prior to the
expiry of such Contract Payment Term Year;

"Extension Request Certificate” has the meaning given to that term in Condition 2.2
(Extension);

"Extension Required CO2 Capture Rate" means an Achieved CO2 Capture Rate which is
the higher of: (i

(A)  five (5) percentage points less than the lower thanof. (i) the OCP Achieved CO:2
~ Capture Rate; and (ii) the CO, Capture Rate Estimate; and

(B) eighty -five per cent. (85%);

"Extension Response Notice" has the meaning given to that term in Condition 2.3 (/nitial
Extension);

"FA Allocation Date" has the meaning given to that term in paragraph 1 of Annex 13 (UK
ETS Free Allowances);

"FA Allocation Deadline" means 28 February in each calendar year or part calendar year)
of the Initial Term pursuant to Article 34E(2)(b) of the UK ETS Order;

"FA Allocation Table™ means the allocation table compiled and published by the UK ETS
Authority pursuant to Article 34A and Article 34D of the UK ETS Order;

"FA Billing Period" means a Month, except that:
(A) if:

(i) the UK ETS Installation is an Incumbent Installation, the first FA Billing Period
shall commence on the Start Date and end on the later of (i) the last day of the
Month in which the Start Date occurred; and (ii) the last day of the Month in
which the ICC Contract Counterparty notifies the Emitter pursuant to an OCP
Response Notice or a Further OCP Response Notice (as relevant) that it has
determined that all of the Operational Conditions Precedent have been
satisfied or waived in accordance with Condition 3.28 (Waiver of Conditions
Precedent and Default) and/or Condition 3-693.76 (Waiver of Subsidy Control
Declaration Operational CP) (as applicable); or

(ii) the UK ETS Installation is a New Entrant, the first FA Billing Period shall
commence on the date of receipt by the ICC Contract Counterparty in its UK
ETS Trading Account of the required number of Forfeiture FAs for the calendar
year in which the third (3rd) anniversary of the Start Date occurs and end on
the last day of the Month in which such receipt occurred; and
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(B) the last FA Billing Period shall commence on the first day of the last Month of the FA
Payment Period and end on the last day of the FA Payment Period;

"FA Compensatory Interest" means the interest that is due and payable at the FA
Compensatory Interest Rate in accordance with Condition 42:-4712.20 (Calculation of FA
Compensatory Interest Amount);

"FA Compensatory Interest Amount” has the meaning given to that term in Condition
12-4712.20 (Calculation of FA Compensatory Interest Amount);

"FA Compensatory Interest Rate" has the meaning given to that term in Condition
12-4712.20 (Calculation of FA Compensatory Interest Amount);

"FA Forfeiture Deadline" means:

(A) if the UK ETS Installation is an Incumbent Installation, for the Initial Gap Period and
the Initial FA Forfeiture:

(i) if the Start Date occurs before the FA Allocation Deadline in the Start Date
Calendar Year, the date falling three (3) Business Days after the FA Allocation
Deadline; or

(ii) if the Start Date occurs on or after the FA Allocation Deadline in the Start Date
Calendar Year, the date falling three (3) Business Days after the date of receipt
by the Emitter of the Initial FA Forfeiture Notice;

(B)  for each Annual Allocation Gap Period, each Annual FA Forfeiture and any Final FA
Forfeiture, subject to paragraph 4.4(D) and paragraph 4.14(D) of Annex 13 (UK ETS
Free Allowances), the date falling three (3) Business Days after the FA Allocation
Deadline; or

(C) for any Additional Rebasing Gap Period and any Additional Rebasing Forfeiture, the
date falling three (3) Business Days after the date of receipt by the Emitter of the
Additional Rebasing Notice;

"FA Forfeiture Non-Compliance Notice" has the meaning given to that term in paragraph 1
of Annex 13 (UK ETS Free Allowances);

"FA Forfeiture Termination Event" has the meaning given to that term in paragraph 1 of
Annex 13 (UK ETS Free Allowances);

"FA Net Payable Amount" means, in respect of a FA Billing Period, the amount calculated in
accordance with Condition 42:4812.21 (Calculation of FA Net Payable Amount);

"FA Payment Billing Statement" has the meaning given to that term in Condition
12-4312.16 (Delivery of FA Payment Billing Statement);

"FA Payment Period" means:

(A) if the UK ETS Installation is an Incumbent Installation, the period from the Start Date
until the Specified Expiry Date (unless ICC Contract is terminated pursuant to
Condition 37439.1 (Pre-Start Date Termination), Condition 38-539.5 (Termination for
Prolonged Force Majeure), Condition 38.2239.22 (Termination for failing to remedy a
T&S Prolonged Unavailability Event), Condition 38-2739.27 (Default Termination),
Condition 38.2939.29 (Qualifyi%@%e in Law Termination) or Condition 38:3439.31
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(QCiL Compensation termination) whereby such period shall end on the date on which
this ICC Contract terminates); or

if the UK ETS Installation is a New Entrant, the period from the date of receipt by the
ICC Contract Counterparty in its UK ETS Trading Account of the required number of
Forfeiture FAs for the calendar year in which the third (3rd) anniversary of the Start
Date occurs until the Specified Expiry Date (unless the ICC Contract is terminated
pursuant to Condition 38-439.1 (Pre-Start Date Termination), Condition 38-5639.5
(Termination for Prolonged Force Majeure), Condition 38:2239.22 (Termination for
failing to remedy a T&S Prolonged Unavailability Event), Condition 38-2739.27
(Default Termination), Condition 38-2939.29 (Qualifying Change in Law Termination)
or Condition 38-3439.31 (QCiL Compensation termination) whereby such period shall
end on the date on which this ICC Contract terminates);

"FA Payment Year" means:

(A)

(B)

(©)

subject to limbs (B) and (C) below, the period commencing on the later of:
(i) the FA Forfeiture Deadline; and

(ii) the date of receipt by the ICC Contract Counterparty of the required number of
Forfeiture FAs,

and ending on the FA Allocation Deadline that falls immediately after the date referred
to in (i) or (ii) (as applicable) or, in the Specified Expiry Date Calendar Year, the
Specified Expiry Date (if earlier); and

if the Specified Expiry Date falls after the FA Allocation Deadline in the Specified
Expiry Date Calendar Year:

(i) subject to (ii), the period commencing on the later of: (a) the FA Forfeiture
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